VCC: Explanation for the difference in audited financial statement 2017 year on year
On 26 Mar 2018, Vinaconex 25 Joint Stock Company explained the difference in audited financial statement 2017 year on year as follows:

1. Name of the Company: Vinaconex 25 Joint Stock Company
2. Stock code: VCC

3. Headquarter address: No. 89A Phan Dang Luu Street, Hoa Cuong Nam Ward, Hai Chau District, Da Nang City

4. Tel.: 0236 3 621 638

5. Contents of information disclosed:

5.1. Financial statement 2017 after the audit of Vinaconex 25 Joint Stock Company made on 12 Mar 2018 includes balance sheet, income statement, cash flow statement and notes to the financial statements
5.2. Explanation for the difference in audited financial statement 2017 year on year
	No.
	Content
	2016 (was audited)
	2017 (was audited)
	% change
	Difference

	1
	Total revenue and other incomes
	1,038,139,123,001
	991,486,682,294
	-12.20%
	- 126,652,440,707

	2
	Total expenses
	1,010,147,696,758
	896,144,771,057
	-11.29%
	- 114,002,925,701

	3
	Profit before tax
	27,991,426,243
	15,341,911,237
	-45.19%
	- 12,649,515,006

	4
	Corporate income tax
	6,698,586,058
	4,314,777,077
	-35.59%
	- 2,383,808,981

	5
	Profit after tax
	21,282,840,185
	11,027,134,160
	-48.21%
	- 10,265,706,025


Profit after tax of 2017 in financial statement 2017 after the audit of the Company decreased by 48.21% (VND 10,256,706,025) year on year because:
· Total revenue and other incomes decreased by 12.2% (VND 126,652,440,707). Meanwhile, expenses decreased by 11.29% (VND 114,002,925,701). Corporate income tax decreased by 35.59% (VND 2,383,808,981). Therefore, profit after tax of 2017 of the Company (after the audit) decreased by 48.21% year on year because implementation revenue of 2017 decreased year on year.
6. Financial statement 2017 of the Company was uploaded on the website of the Company at link: www.vinaconex25.vn 

